LPB: The State Bank’s Document on approving the increase of charter capital of Lien Viet Post Joint Stock Commercial Bank
On 10 Jan 2020, Lien Viet Post Joint Stock Commercial Bank announced the Document No. 201/ NHNN – TTGSNH of the State Bank of Vietnam on approving the increase of charter capital of LPB as follows:
Regarding the request of Lien Viet Post Joint Stock Commercial Bank on charter capital increase in Document No. 13283/ 2019/ LienVietPostBank dated 14 Nov 2019, Document No. 14198/ 2019/ LienVietPostBank dated 25 Dec 2019, Document No. 14649/ 2019/ LienVietPostBank dated 25 Dec 2019 and attached dossiers, Governor of the State Bank decided:
1. Allowing LPB to increase its charter capital from VND 8,881,440,950,000 to VND 9,769,585,030,000 under the form of share issuance for dividend payment from undistributed profit after tax as at 31 Dec 2019 and the form of share issuance for increase of share capital from share capital surplus as follows:
· Issuing 82,481,320 (equivalent to VND 824,813,200,000, according to par value) to pay dividend to existing shareholders of the Bank from undistributed profit after tax as at 31 Dec 2018 after LPB has distributed profit, paid dividends of 2018 in accordance with regulations of the law, direction of the State Bank in Documentary No. 786/ NHNN – TTGSNH dated 01 Feb 2019 and other related direction documents;
· Issuing 6,333,088 shares (equivalent to VND 63,330,880,000, according to par value) to increase the Bank’s charter capital from capital share surplus.

2. LPB’s responsibilities

2. 1. Implement profit distribution, 2018 dividend payment and increase of its charter capital in accordance with regulations of the law and related directions of the State Bank of Vietnam; comply with the shareholding limit of shareholders, shareholders and connected persons/ institutions at LPB before and after the charter capital increase;

2. 2. Within 10 business days from the date of completing share issuance in accordance with regulations of the law, LPB must implement procedures for amendment to the content of its charter capital in the Business Registration Certificate in accordance with regulations in Clause 4, Article 11 of Circular No. 50/ 2018/ TT – NHNN dated 31 Dec 2018 on applications and procedures for granting approval for changes of commercial banks and foreign branch banks.

3. This Document takes effect within 12 months from the date of signature 

